Poll Shows Americans Believe Home Is Wise Investment

By Gary Schero

Most Americans—homeowners and renters alike—strongly believe that owning a home is closely linked to personal financial security, improved school performance for their children, and greater community involvement. These beliefs were uncovered in a new poll on the benefits of homeownership commissioned by the Homeownership Alliance, a coalition of more than 15 trade and professional associations, nonprofits, and consumer advocates dedicated to sustaining and expanding the widespread support of America's housing system through education and research directed at the public and public officials. 

The survey was conducted late last month among 1,000 adults nationwide as part of the Alliance’s celebration of National Homeownership Month.  Eight-five percent of those surveyed agreed with this statement: “We should encourage people to become homeowners because a home is a more secure investment than putting money into the stock market.” 

Speaking of this finding, Thom Riehle, president of Ipsos Public Affairs, the Washington, DC, firm that conducted the poll on behalf of the Homeownership Alliance, said, “Despite two years of media scare stories about an imminent home price collapse, the majority of Americans we interviewed view homeownership as a superior financial investment as well as a fundamental building block to a better life for themselves, their children, and their communities.”

Other Significant Findings

Other major findings of the poll, which has a margin of error of +/- 3.1 percent, include:

•  87 percent of those surveyed agree that people who own their own homes are more likely to be involved in community organizations and local government.

•  80 percent think that owning a home gives you a stronger sense of connection to the community in which you live.

•  76 percent agree that people who own their own homes are more likely to take the time to vote in national elections.

•  66 percent believe that children who grow up in homes that their families own are more likely to do better in school.

•  69 percent agree that the federal government should provide incentives to make housing more affordable. Also, 56 percent agreed that the federal government should play a role in helping more Americans buy their own homes.  

“These findings support those of academic studies that we released in 2002 and 2003, which showed that homeownership provides numerous benefits involving higher household stability, more social investment, increased local political participation and activism, environmental awareness, better child outcomes, improved health, less crime, and stronger community characteristics,” said Rick Davis, president of the Homeownership Alliance.

The strong belief of Americans in homeownership as evidenced in this poll is one motivating factor behind the record high levels of homeownership that have been reached in recent years. At the end of 2003, the Census Bureau reported that 68.5 percent of Americans own their own homes, the highest level ever.

While more Americans own their own homes than at any time in the history of the United States, the Homeownership Alliance believes more work needs to be done. For example, while 73 percent of white Americans own their homes, only 47.2 percent of minorities do so. The Alliance works to educate the public about the benefits of homeownership to ensure continued support for policies and commitments that will ensure an abundant supply of safe, decent and affordable housing. 
For more information on this recent poll and other Homeownership Alliance studies, as well as helpful information on many aspects of home buying, visit www.homeownershipalliance.com.  
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